MSSV e Co.
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of
Bamboo Hotels and Global Centre (Delhi) Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the Ind AS financial statements of Bamboo Hotels and Global Centre
(Delhi) Private Limited (“the Company”), which comprise the Balance Sheet as at 3 1st March
2022, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in equity and the Statement of Cash Flows for the year then ended on
that date, and notes to the financial statements, including a summary of significant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, the loss and total comprehensive income, changes in equity and its cash flows for the

year ended on that date.

Basis for Opinion
We conducted our audit of the Ind AS financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
/gs_a:_qg of the financial statements under the provisions of the Act and the Rules made thereunder,

171’5‘3%1;1% fulfilled our other ethical responsibilities in accordance with these requirements
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and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the Ind AS financials statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor's

report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

It, based on the work we have performed, we conclude that there is a material misstatement of
this other information we are required to report that fact. We have nothing to report in this

regard.

Management’s Responsibility for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Ind AS financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes
in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,

3 -\e{e operating effectively for ensuring the accuracy and completeness of the accounting
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records, relevant to the preparation and presentation of the financial statement that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessingr the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors are also responsible for overseeing the company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

_Companies Act, 2013, we are also responsible for expressing our opinion on whether
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the company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financials results of the

company to express an opinion on the financial results.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of

our work; and (ii) to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

—deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationship and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.
Report on Other Legal and Regulatory Requirements

L As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by

the Company so far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash
flows and the Statement of Changes in Equity dealt with by this Report are in

agreement with the books of account.

d. In our opinion, the aforesaid Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 3

of the Companies (Indian accounting standards) Rules, 2015.

g On the basis of the written representations received from the directors as on 3 1st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms

of Section 164 (2) of the Act.

f With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer

to our separate Report in “Annexure A”.
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g With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 201 4,
in our opinion and to the best of our information and according to the

explanations given to us:

1. The Company does not have any pending litigations which would

impact its financial position;

il The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge
and belief, during the year no funds (which are material either
individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge
and belief, during the year no funds (which are material either
individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other

persons or entities identified in any manner whatsoever by or on
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behalf of the Funding Party (“Ultimate Beneficiaries™) other than the
details furnished in Annexure 2 to the financial statements regarding
receipt of funds from ultimate holding company and funded to one of the
jointly controlled enterprises.

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(i) of Rule 11(e), as provided under (a) and (b) above, contain any

material misstatement.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure - B a statement on the matters specified

in paragraphs 3 and 4 of the Order, to the extent applicable.

Jor MSSV & Co.
Chartered Accountants

Fi egistration Npmgr; 0019878

\

artner

T

Membership No. 220517

UDIN: 22.2205(4BDWEYHL96<
Place: Bengaluru
Date: September 29, 2022
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“ANNEXURE A” TO INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory

Requirements’ section of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section

143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting Bamboo Hotel and
Global Centre (Delhi) Private Limited (“the Company”) as of 31 March 2022 in conjunction

with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India [‘ICAI’]. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the

Institute of Chartered Accountants of India. Those Standards and the Guidance Note require

_that we comply with ethical requirements and plan and perform the audit to obtain reasonable
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assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or

__disposition of the company's assets that could have a material effect on the financial statements.
/\} d CoX\
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March 2022 based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India.

for MSSV & Co
Chartered Accountants
Firm Registration Number: 001987S

Partner
Membership No: 220517

UDIN: 2222051 F BDWEYHE6S

Place: Bengaluru

Date: September 29, 2022
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT
Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory

Requirements’ section of our report of even date

Based upon the information and explanations furnished to us and the books and records
examined by us in the normal course of audit and to the best of our knowledge and belief, we

report that:
i, In respect of Company’s Property, Plant and Equipment and Intangible Assets:

(a) The Company has maintained records showing particulars of Property, Plant

and Equipment.

(b) As explained to us Property, Plant and Equipment which are already capitalized
are physically verified during the year and created appropriate provision for
depreciation / impairment. In our opinion and according to information and
explanations given to us, having regard to the size of the Company and the
nature of Property, Plant and Equipment, the periodicity of physical verification

is reasonable.

(¢) According to the information and explanations given to us and on basis of our
examination of the records of the company, lands are leaschold hence the title
deeds are in the name of the lessor. The lease deeds for lands are in the name of

the company.

(d) The Company has not revalued any of its Property, Plant and Equipment and

intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any Benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules

~ made thereunder.
VAEAZAN
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il. (a) As per information and explanation given to us and on the basis of examination of
records of the Company, the Company does not have any inventory and hence

paragraph 3(ii) of the order is not applicable.

(b) The company has not been sanctioned working capital limits in excess of Rs. five
crore, in aggregate, at any point of time during the year from banks or financial
institutions on the basis of security of current assets and hence reporting under

paragraph 3 (ii) (b) of the order is not applicable.

iii. During the year Company has not provided any loans or advances in the nature of loans
or stood guarantee or provided securities to any other entity and hence, commenting on

paragraph 3(iii)(a), (c), (d), () and (f) doesn’t arise.

iv. In respect of loans given, provisions of section 185 and 186 to the extent applicable has

been complied with.

V. According to information and explanation given to us, the company has not accepted
any deposits from the public during the year. Hence, commenting on paragraph 3(v) of

the Order does not arise.

Vi. According to the information and explanations given to us, having regard to the
Company’s nature of business, maintenance of cost records under sub section (1) of
section 148 of the Act has not been prescribed to the Company. Hence, commenting on

paragraph 3(vi) of the Order does not arise.

vii.  Inrespect of statutory dues:

a. Undisputed statutory dues including employees’ state insurance, Goods and
Services tax, customs duty, cess and other material statutory dues applicable to
the Company have been regularly deposited during the year by the Company

with appropriate authorities.

According to the information and explanation given to us, no undisputed
amounts payable in respect of provident fund, employees’ state insurance,

____customs duty, excise duty, Income-tax, goods and services tax, cess and other




MS' SfV GZ Co. Continuation Sheet

undisputed statutory dues were outstanding at the year end, for a period of more

than six months from the date they became payable.

3 According to the information and explanations given to us, there are no dues of
Income-tax, Goods and Service Tax, duty of customs which have not been

deposited on account of any dispute.

viii.  There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the

Income-tax Act, 1961 (43 of 1961).

ix.
a. Based on our audit procedures performed and according to information and
explanations given by the management, the company is regular in repayment of

principal and payment of interest to Yes Bank Limited.

As explained to us the Company has availed term loan from Reliance
Commercial Finance Limited (Presently known as “Reliance Money”) in the
earlier years. The balance of loan outstanding as at March 31, 2022 is Rs.
952.32/- millions and accrued interest on loan as at March 31, 2022 is Rs.
188.33/- millions. Reliance Commercial Finance Limited has undergone an
insolvency proceeding and the same was acquired by Authum Investment &
Infrastructure Limited vide Insolvency resolution plan which was subsequently
approved by Hon’ble Supreme court on August 30, 2022. Since, the said
financial institution is under insolvency proceedings as at the end of the
financial year, no information/ confirmation of principal and interest due was
received by the Company. In the absence of the relevant information on the said
loan, we unable to comment on this clause. However, the management of the
Company has represented that it is in discussion with the said financial

institution to regularize the loan account.

b.  As per the representation received from the Company, it has not been declared
willful defaulter by any bank or financial institution or government or any

_——government authority.
O RN
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(13 The term loans raised in the current financial year were applied for the purpose
for which the loans were obtained.

d.  Onanoverall examination of the financial statements of the Company, the funds
raised on short-term basis have not been used for the long-term purposes.

e. The Company has not raised any funds from any entity or person to meet the
obligations of its subsidiaries, associates or joint ventures and hence,
commenting on paragraph 3 (ix) (e) of the Order is not applicable.

f. During the year Company has not raised loan on the pledge of securities held in
its subsidiaries, joint ventures or associates and hence, commenting on

paragraph 3 (ix) (f) of the Order does not arise.

x. In respect of funding:

a.  The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the financial year and hence,

commenting on paragraph 3(x) (a) of the Order does not arise.

b.  According to information given to us and based on our examination of the
records, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures (fully, partially or
optionally convertible) during the year and hence, commenting on paragraph

3(x) (b) of the Order does not arise.
xi. In respect of Frauds and Compliances:

a. To the best of our knowledge and according to information and explanations
given to us, no material fraud by the Company or on the Company by its officers

have been noticed or reported during the year.

b.  To the best of our knowledge and according to information and explanations
given to us, no report under sub-section (12) of section 143 of the Companies
Act has been filed by the auditors during the previous year in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with

the Central Government.

c.  As per the information and explanations provided to us, no whistle-blower

_——=complaints have been received by the Company during the year.
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xii.  In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Hence, commenting on of paragraph 3(xii) of the

Order does not arise.

xiii.  The Company is not a listed company, hence section 177 is not applicable. In our
opinion, the Company is in compliance with Section 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

xiv. In respect of internal audit:
a. Inouropinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.
b. No internal audit reports were issued during the year ended March 31, 2022 and
hence, we were unable to consider the internal audit reports for the purposes of

our audit for the year ended March 31,2022.

xv. According to information and explanations given to us and based on our examination of
the records of the Company, the company has not entered into any non-cash transactions
with directors or persons connected with him and hence, commenting on paragraph 3(xv)

of the Order does not arise.
xvi.  Inrespect of compliance u/s 45-1A:

a.  In our opinion, the Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934 and hence, commenting on paragraph
3(xvi) (a), (b) and (c¢) of the Order is not applicable.

b.  In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016)

and accordingly reporting on paragraph 3(xvi) (d) of the Order is not applicable.

c.  As per information and explanation given to us, there is no core investment
company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause

_——3(xvi) (d) of the Order is not applicable.

A dCON
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xvii. The Company has incurred cash losses of Rs. 4.61 millions (before tax) during the

financial and also Rs. 14.33 millions (before tax) in the immediately preceding financial

year.

xviii. There has been no resignation of the statutory auditors of the Company during the year.

xix.  On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements, there is no material uncertainty existing as on the date of Audit
report and Company is capable of meeting its liability existing at the date of balance
sheet which will fall due within a period of one year from the date of balance date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company

as and when they fall due.

xX.  According to information and explanations given to us and based on our examination
of the records, the company does not meet the criteria specified under sub-section (1)
of section 135 of the Companies Act and hence, commenting on paragraph 3(xx) (a)

and (b) of the Order does not arise.

for MSSV & Co
Chartered Accountants

Firnp Registration Number: 0019878
A ) //’:—h\"\\\ !

Partner
Membership No: 220517

UDIN: 222205 |3+ BDwWEYHBIES

Place: Bengaluru

Date: September 29, 2022



BAMBOO HOTEL AND GLOBAL CENTRE {DELHI) PREVATE LIMITED

OB Centsal, Mautana Azad Road, Rangwala Compound, jacad Circle, Mumbai- 800011, Maharashtra

CIN: USS100MHZ0DBPTC185843

BALANCE SHEET AS AT 31 MARCH 2022

Rs, in Million
Note As at As at
Particulars No. 31 March 2022 31 March 2021
A, ASSETS
[1) Nom-ciztrent assets
(a) Praperty, plant and equipment 5 Q.12 -
{b) Capital work-In-progress 5.1 14,725.50 12,067.27
{c} Financiat assets
(i) Laans ] 866.01 773.50
{li} Other financiat assets 7 0.28 0.26
{d) Incorne tax assets (net) .32 0.44
(e) Other non-currant assets 8 2,133.78 1,758.21
Sub-total 17,726.04 14,5499,
{2} Current assets
(2] Financlai assets
(i} Cash and cash equivalents ] 127 2.3%
(i1} Loans in 211.65 2203
(b} Other current assets il 365.28] 372.59!
’ Sub-total 578.20 5E6.5
Total 18,304.24 15,186.66)
B. EQUITY AND LIABHITIES
{1} Equity .
{a) Equity share capital 12 20,20 20,208
{h) Other Bquity 13 503.18 807.00]
Sub-total 82339 827.26)
{2} Nen-current liabites
{a) Financial llabilitics
{i) Borrowings 14 12,481.45 10,177.1
{if) Other financial liabilities 14 746,95 1.5
{b) Provisions 16 3,25 3,44
Sub-total 13,281.65 10,892.1:!
{3} Current liablilties
{a) Financial tiabilities
(i) Botrowings 17 2,418.93 2,418.64
() Trade payables 18 ] ;
2] total outstanding dues of micro enterprises and smalt entarprises = -
b} total auistanding dues of creditors other thaa migro enterprises - £
and sinall enterprises
{lif} Other financial liahilities 19 1,366.48 619,42
{b} Othar current lisbilities 0 412.11 427.4.2'
{c) Provisions 21 1,68 1.7/
Sub-total 4,19%.20 3,467.27
Total .. “18,3b4.24 15, 186,66

See accompanying notes to the Finanziafl Statements
As par o raport of even date
for MSSV & Co,

Chartered Accountants
Firm Registration No.0019875 -

For and on behaslf of the board of directors of

Bambao Hotel and Global Center [Dalhi} Private Limited

Falz Rezwan
Directer
DIN: 01217423

Nabil Yusuf Patel
Director
DIN: 00298093

Memarship Na.22854% .
. L

Place: Bengaluru
Date: 2% September, 2022

Place: Mumbal
Date: 29 September, 2022

Place: Benpalury
Date: 29 September, 20272



BAMBOO HOTEL AND GLOBAL CENTRE {DELHI) PRIVATE LIMITED

D8 Central, Maulana Azad Road, Rangwala Compound, Jaceb Circle, Mumbai- 400011, Maharashtra

CIN: USS100MH2C08PTC3 85843

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2022

Rs, n Million
Year ended ' Year ended
Partlculars Note No, 31 March 2622 31 March 2021
Revenue from operations B
| other income 22 04.02 0.18

Total incame - (I} 002 0.18

Expenses

Employee benefits expense 23 333 6,17

Finance costs 24 0.04 2,01

Depreciation and amorilsation expense 5 0.03 -

Dther expenses 28 1.26, 6.33

Total expenses - {I1) ) A66] . 14.51

Profit/itoss) before tax (Iti=1-1f} 1£.64} (14.33)

Tax expense : 26
Current tax - B g
Daferred tax - . B

Total Tax expense - [IV) ] i o B B

Prafit/(loss) for the year (V= Hi-4v) {4.54) {14.33) G

Other comprehensive income

Items that wift nol be recycled to profit or toss i

Remeasurements of the defined benetit liabilitles / (asset} 0.2 {0ty :
Tax impact = i -
Total other compeehensive income/floss) - (Vi) S 0.y ) [0.11)
“1 Yatal comprehenslye income/{lassh {Vsv1) {3.87} {5.4.44}
Earning per share {equity shares, par vatue of Rs. 10 cach)
Basis and diluted EPS (in Rs.) 27 {2.30} {7.09)
See accompanying notes to the Financial Statements
As per our report of even date
for M55V & Co, For and on behalf of the board of directors of
Chartered Accountants Bamboo Hotel and Global Center {(Delhl] Private Limited

Firm Begistration No.ODI987S
k N -

Al L i
& s - 1
v,.«nﬁhﬁrﬂgaankarﬂ‘ Feiz Rewan Malal Vusuf Patet
Partner y Directar Director
Membership No. ] DN DI217423 DIN: 00298093
Place: Bengalury Place: Benpaiuru Place: Mumbai

Bate: 29 September, 2822 Date: 29 September, 2022 Date: 2% September, 2022




~Partner

BAMBOO HOTEL AND GLOBAL CENTRE {DELHI) PRIVATE LIMITER
DB Central, Maulana Azad Road, Rangwala Compound, Jacob Circie, Mumbai- 400011, Maharashtra

CiN: US5100MHZ008PT(185843

STATEMENT OF CHANGES IN EQUITY

Rs. In Million

Otheraguity

Particulars Equlty_share " Securities . 3 Total equity
capital Retained Earnings
. Premium )
s at 1 April 2020 20,20 812,60 {91.10) 841.70
BProfit for the year . . {14.33) {14.33)
Other Comprehensive Income / {Loss) for the year, net{.

Hof income tax : - - (0.11) {0.11)
1lAs at 31 March 2021 20.20 912.60 " {105.54)] 827,26 |
Profit for the year . - {4.64) {4.64)

TOther Comprehensive Income / (Loss) for the year, net
Hlof income tax . - - 0.77 077
Jlas at 31 March 2022 20,20 912,60 | (109.41) O 23.39]

As per our report of even date

for MSSV & Co.
Chartered Accountants
Firm Régistration No,001

Shiv sha
Membership No.2205;

Place: Bengaturu
Date: 29 September, 2022

See accompanying notes to the Financlal Statements

- Faiz Rexwan

For and on behalf of the board of directors of
Bambao Hotel and Global Center {Dethi} Private Limited

Director
DIN: 01217423

Place: Bengalura

Date; 29 September, 2022

Nabii Yusuf Patel
Director
DIN: 00298093

Place: Mumbal

Date: 29 September, 2022



gﬂAMBDO HOTEL AND GLOSAL CENTR.E [DELHi) PRIVATE LIMITED

DB Central, Maulana Azad Road, Rengwala Compound, lacob Cirele, Murnbai- AG0011, Maharashtra

J{CIN: USS100MHB20N8PTCIR5R43

'[STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2022

R, In Million

Year ended Year ended
Particulars 31 March 2022 31 March 2023
gj,b;ﬂnw from operating solivities ;
Profit before tax {8.64) {1433}
{jAud: Adiustments for non-cash nd non-gperating isems
Deprecistion.and amortisation 0.03 -
_' 0.03 -
Egg‘ id: Edpentosd debivs contidared sonatatély: ]
Finance casts 0.04 2,01
0.04 2.01
[[Operating profit before changes in working eapital {4.57} {1232}
Adjustienston
HIncrease) / decrease in loans and advances {9216} {81.85)
(increase) / decrease in other financial assets {0.02} {0.01}
‘Wlincrease) / decrease in other assets 2.313 {11.96}
fincrease / {decrease) in other financial liabilities 1,060.28 123.67
Hincrease / (decrease) in other llabfities {15.34) 424
Hncrease f [decrease) In pravisions 0.52 {0.24]|
960.59 33.85
Cash generated from operations 856.02 25,53
HIncome taxes {paid}/ refund 0.2 787
iNes cash generated fromy/ {used in} operations - A 556.14 100,27
Fcash fiow fram investin setvi ies:
{rapital expendituré on investient property and property plant and equipment
{including capital work-in-progress) (2,073,171 {1,275,71)
Nes cash generated from/ (used in} investing activities - B {2,073.17} 1,275,713
iiSecured (oans avalled 1,207.01 564.68
Hinter-corporate deposits taken 1,087.57 4. 632,60
Finance costs paid {1,188.64) 121,03}
Net cash generated from/ {used In} financing activities - 1,11594]. o 17625
Tatal lsrepse/ fderroasnlin ¢ cashs wonbvalents during the yerr A8y {1084 181
ECasthiand cash equivalents opening balonce . 2361 . 055
Cash awd cash equivalents tlosing balance RN 236




BAMBOO HOTEL AND GLOBAL CENTRE (BELHI) PRIVATE LIMITED
3B Central, Maulana Arad Road, Rangwala Compound, Jacob Circle, Mumbai- 400011, Maharashtra
CIN: USS200MK200BPTC1R5843
STATEMENT OF CASH FLOW FOR THE YEAR ENDEG 31 MARGH 2022 (Contd.}
. . /s, In Mililon
" Yaar ended Year ended
Particulors - | 31 March 2022 . 31 March 2021
Recanviliatlon of Cash and cash equlvatents with Balange Sheet
ACash and Cash equivatents as per Balance Sheet {Refer Note 10} 1.27 2.36
jiCash and cash equivalents at the end of the year as per cash flow statement above 1,37 226 1
Cash and cash equivalents at the end of the year as akove comprises:
Cash on hand - -
Balances with hanks
- in curreat accounts 1.27 2,36
127 236
Changes in liabilities arising from financing activities
Barrowings fincluding current maturlties):
‘1At the begirning of the vear including accrued Interest 12,852.89 11,624.63
Ade: Cash inflows 2,304.58] 1,197.28 ]
less: Cash outflows - .
Add: Interest accrued during the year 0.04 2.0t
l:ess: Interest paid 1,188.64 2103, %
Outstanding at the erd of the year including accried interest 15,186.99 12,852,89 z

“Seeaccompanying notes to the Flancial Statements

As per our report of aven date

far MSSV & Co, Far and on behalf of the board of directors of

Chartered Accountands Bambop Hotel and Elobal Center {Delhi} Private Limited

Firm fegistration No.0019875

Faiz Rezwian

~Partnes ’;_‘;,E < Director Director
Membership N‘b@g\zas‘u DiN: 01287423 DIN: 40298093
Place: Dengaluru Place: flengafury Place: Bengaluru
Date: 29 Seplember, 2022 Date: 26 September, 2822 Date: 29 Septembar, 2022




BAMBOO HOTEL AND GLOBAL CENTRE {DELHI} PRIVATE LIMITED

WNOTES FORMING PART OF FINANCIAL STATEMENTS

1 Corporate Information ’
Bamboo Hotel And Globaf Centre (Delhd) Private Limited ("the Company™) was incorporated 6n 14 August, 2008 as a company
under the Companies Act, 1956 {the "Act”),
The name of the Company at the time of incorporation was Heaven Star Realty Private Limited.
The name of the Company was changed to DB Hotels (India) Private (imited on 12 February, 2011. The name of the Company
was changed to Heaven Star Hotels (Delki) Private Limited on 13 February, 2084, The name of the Company was changed to
Aerocity Hotel and Convention Centre {Dethi} Private Limited on 14 May, 2016. The name of the Company was changed to
Aeracity Hotef and Giobat Centre {Delhi} Private Limited or 13 june, 2016. The name of the Company was changed te Bamboo
Hotel And Global Centre (Delhi} Private Limited on 28 September, 2016.
The registered office of the Company is 'DB Central, Maulana Azad Road, Rangwala Compound, Jacob Circle, Mumbai- 400011,
Maharashira, India". The Company is engaged in the business of real estate development.

The Company is engaged in the business of hotel, tourism related hospitality and real estate development. The Company has
taken steps to set-up Five Star Hotels, Convention Centre and Commercial Offices space in the hespilality zone of Delhi
internationat Airport, limited {DIAL).

The financial statements have been authorised for Issirance by the Company's Board of Directors on 29 September 2022

# Significant accounting policies
21 Statement of compliance
These financial statements are separate financial stataments prepared in accordance with indizn Accounting Standards
{"Ind AS"), the provisions of the Companies Act, 2013 (“the Act"} (to the extent notified} and guidelines issued by the
Securltles and Exchange Board of Indla (SEBE, The ind AS are prescribed under section 133 of the Act read with Rule 3
of the Companies {Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards)
Amendments (as amended from time to time] and presentation requirermnents of Division |l of Schedule Ill to the
Companies Act, 2013 (Ind AS compliant Schedute 1),

2.2 Basis of preparation and presentation
The firancial statements have been prepared on the historical cost and accrual basls except for certain financlal
instruments that are measured at fakr values at the end of each reporting perfod, as explained in the accounting
policies below.

Historical cost is generally based on the fair value of the consideration given in exehange for goods and services,

All amourts disclosed In the financial statements and notes have been rounded off to the nearest Million Indian
Rupees as per the requirement of Schedule I, unless otherwise stated {0 represents amounts less than Rupees 0.5

miilion due to raunding off).

2.3 Changes In accounting policies and disclosures
The aceounting policies adopted and methods of computation faliowed are consistent with thase of the previous

2.4 Use of Estlimates
The preparation of the financial staterents in conformity with Ind AS requires the Management to make judgements,
estirmates and assymptlons that affect the reported amounts of assets and labllisies (ineluding contingent fiabHitles),
income and expenses and accompanying disciosures. The Management helieves that the estimates used In
preparation of the financiat statements are prudent and reasonable. Future results could differ due to these estimates
and the differences between the actusl results and the estimates are recopnised in the periods in which the results are
known / materialise,

Significant accounting judgements, estimates and assumptions used by management are as below:
- Useful fives of Property Plant and Equipment and intangfle Assets, (Refer note 2,11 and 2.14)

- lmpairment of tangible and intangible assets [Refer note 2,14 & 2.18)

- Fair valire measurements, (Refer note Na, 2.5}

- Employee benefits {Refer note No. 2.5)

2.5 Fair value measurement
Fair value Is the price that would be received to sell an asset or paid to transfer a lfability In an orderly transaction
belween market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the falr value of an asset or a liability, the Company takes
into accaunt the characteristics of the asset or lability if market participants would take those characteristics ido
account when pricing the asset or fiahility at the measusrement date. Fair vakie for measurement and/or disclosure
purposes in these financal statements is determined on such a basis, except for feasing transactions that are within the

f pd AS 116, and measiurements that have some simifarities to fair value but are not fair value, such as net
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realisabie vaiue in lnd AS 2 or value in use in tnd AS 36,

in additien, for financlal reporting purposes, fair value measurements are categorised Into Levet 1, 2, or 3 based on the
degiree to which the inputs to the fair value measurements are observable and the significance of the Inputs to the fair
value measurement in its entirety, which are described a3 follows:

- Level 1 jnputs are quoted prices {unadjusted) in active markets for identical assets or lisbilities that the entity can
access at the measurement date;

« level I inputs are Inputs, other than quoted prices included within Level 1, that are observable for the asset ar
liability, either directly or indirectly; and

- Lavel 3 Inputs are unohservable inputs for the assel or liability,

Revenue Recaghition

Interest income

interest intome, Including income arising fror other financial instruments, is recognised wsing the effective interest
rate method. Interest on delayed payment by customers are accounted when reasonable certainty of collection is

established.

Barrowing Costs

Borrowing costs consist of interest snd other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustinent to the borrowing costs.
Borrowing costs, alfocated to and utilised for qualifying assets, pertaining o the period from commencement of
activitles relating to construction / development of the qualifying asset upte the date of capitalisation of such asset, Is
added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged to the Statement of Profit
and Loss during extended periods when active development activity on the qualifying assets is intersupted.

A qualifying asset is an asset that necessarily takes a 12 months or more to get ready for its Intended use or safe and
includes the real estate properties developed by the Company.

Fareign Currency Transactions

Foreign currency transactions are recorded in the reporting currancy, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction. Fereign
currency monetary ftems are reported using the exchange rate prevailing at the reporting dote. Non-menetary ftems,
which are measured in terms of historicaf cost denominated in 2 foreign currency, are reported using the exchange rate
at the date of the transaction. Exchange differences arising on the sctilement of monelary items or on reporiing
monetary ilems of Company at rates different from those at which they were initially recorded during the vear, or
reported in previous financial statements, are recognised as Incerne ar as expenses in the year in which they arise.

Fmployee Benefits
Ernployee benefits include provident fund, employee state insurance scheme, gratuity and compensated abseaces.

. Shari-term obligations

The undiscounted amount of shorl-term employee benefits expected to be patd in exchange for the services rendered
by employees are recognised during the year when the employees render the serviee, These benefits include
performance incentive and compensated absences which are expected to cccur within twelve months after the end of
the perind in which the employee renders the refated service.

The cost of short-terrn compensated absences is accounted as under:

(a} in case of accumulated compensated absences, when employees render the services that increase thelr entitlerrent
of future comnpensated absences; ang

{B3) in case of non-accumulating compensated absences, when the absences oceur.

. Long-term employee benefit obligations

Compensated absences which are not expected to occur within twetve months after the end of the periad In which the
employee renders the refated service are recognised as a liabllity at the present value of expected future payments to
be made in respect of services provided by emplovees up to the end of the reporting peried using the projected unit
credit method. The benefit are discounted using the market yields at the end of the reporting period that have terms
approdimating to the terms of the related obligation. Remeasutements ss a result of experience adjustments and
changes In actuarial assumptions are recognised in Statement of Profit ang Loss.

The obligations are presented as current Habilities In the Balance Sheet if the entity does not have an uncanditional
right to defer the settiement for at least 1welve months after the reporting pericd, regardless of when the actual
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c. Post-ermployment obligations
The Company operates the foliowing post-employment schemes:

Defined Contribution Plan:
The Company's contribution to provident fund is censiderad as defined contribution plan and is charged as an expense
based or the amount of cantribution reguired to be made. The Cempany has no further payment ohfigations ance the

contributions have been paid.

ii. Befined Benefit Plan:
The liability or assets recognised in the Balance Sheet in respect of defined benefit gratuity plan [s the present value of
the defined benefit phligation at the end of the reporting period. The defined benefit obligation is calculated by actuary

using the projected unit cradit meshad,

The present value of the definad benefit obligation s determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting perlod on government bonds that have terms approximating to
the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the nat batance of the defined benefit obligatien.
This cost is included in the employee benefit expenses in the Statement of Profit and Loss.

Remeasurement gains and loss arising from experience adjustments and changes in actuarial assumptions are
recognised in the peried in which they occur, directly in other comprehensive income. They are included in retained
earnings in the Statement of Changes in Equity and in the Balance Sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curlsilments are
recognised immediately in Statement of Profit and Loss as past service cost,

Other Defined Contribution Plan
The Company's contribution te employee siate insurance schome is charged a5 an expense based on the ameount of
contribution required to be made. The Company has no further payment obligations once the contributions have been

a

fncome Tanes
Income tax expense represents the sum of the tax currently payable and deferred tax.

a. Current tax
Current tax assets and Habilities are measured at the amount expacted to be recovered fram or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date. Current tax relating to items recognised outside Statement of Profit and Loss is
recognised putside Statement of Profit and Loss {either in other comprehensive income or In equity). Curcent tax items
are recognised in correlation to the underlying transaction either i OCL or directly in equity.

b. Deferred tax
Deferred tax is recognised on tempaorary differences arlsing between the tax bases of assets and Habilides and their
carrying amounts in the financial statements. However, deferred tax liabilities are not recognised i they arise from the

initial recognition of goodwill.

Deferred tax is also not accounted for if it arises from initial recognition of an asset or fiability in a transaction other
than a business combination that st the time of the transaction affects neither accounting profit nor taxable profit {tax

loss),

Deferred tax Is determined using tax rates {and laws} that have been enacled or substantively enacted by the end of
the reporting period and are expected to apply when tha related deferrad tax asset is realised or the deferred tax
lrabltity is settled.

Deferred tax assets are recognised for all daductible temporary differences and unused tax losses only if it is probable
that future taxable amounts will be available to utilise those lemporary differences and losses,

Cugrent tax and deferred tax Is recognised In Statement of Proflt and Loss, except to the extent that It relates to items
recegnised in other compwehensive income or directly in equity. In this case, the tax Is also recognised in other
comprehensive income or directly in equity, respectively.

rrying amount of deferred tax assets is reviewed ot sach reporting date and reduced to the axtent that it is no
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longer probable that sufficient taxable profit will be available to allow ali or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognrised to the extent that it has
become probable that future taxable profils will ailow the deferred 1ax asset 1o be recovered.

Minlimum Alternate Tax (MAT}

Minimum Alternate Tax {MAT} paid in accordance with the tax Jaws, which gives future economic benefits in the form
of adjustment to futire income tax fiability, is consldered as an asset if there is convincing evidence that the entity will
pay normal income tax. Accordingly, MAT is recognised as an asset under Deferred tax asset/ liabitity In the Befance
Sheet when it is highfy probable that future economic benefit associated with it will flow to the entity. The Campany
reviews the “MAT eredit entitlement” assel at each reporting date and writes down the asset to the extent the
Company does not have convincing evidence that it will pay normal tax during the specified period.

Prapurty, plant and equipment

Transition to lnd AS

On transition 1o Ing AS, the Company had elected ¥o continue with the carrying value of all of its property, plant and
equipmant (PPE) recognised as at 1 April 2015 measured as per the previous GAAP and use that caerylng value as the
deemed cost of the property, plant and equipment.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only
when {2 is probable that futtre economic bensfits associated with the item will flow to the Company and the cost of the
item can be measured reliably. Cost of the asset includes expenditure that is directly attributable to the acquisition and
Instaflation, Including interest on borrowlng for the praject / property, plant and equipment's up to the date the asset
is put to use. Any cost incurred relating to settlement of claims regarding titles to the properties is accounted for and
capltalised as incurred,

Depreciation method, estimated useful fives and residual values

Depreciable amount for assefs is the cost of an asset, or other amount substituted for cost, less its estimated residuat
value, Depreciation on property, plant and equipment's is provided using written-down value method over the useful
lives of assets estimated by the Managemeni. The Management estimates the useful lives for the property, plant and
eguipment as follows: .

Partlcuiars Useful Hves estimated by the management
Building * 58 Years

Qffice Equipment* 20 Years

Plant and Machinery* 20 Years

Furnitisre and fixtures * 15 Years

Vehicies* 10 Years

Computers and Acressories* 6 Yoears

* For these class of assets, based on internal assessment and independent technical evaluation cartied out by external
vaiugrs, taking into account the nature of the asset, the estimated usage of the asset, the operating conditions of the
asset, past history of replacement, the Management believes that the useful lives as given above best represent the
period over which the Management expects to use these assets. Hence the usefil fives for these assets is different
fram the usefu! lives as prescribed under Part € of Schedule i to the Coinpanies Act, 2613,

Gains and losses on disposals are determined by comparing proceeds with the catrying amount. These are Tncluded i
Statement of Profit and Loss.

Capital work-in-progress
Projects under which tangible assets are not yet ready for their intended use are carrled at cost comprising direct cost,

refated inckiental expenses and attributable borrowing cost.

Depraciation Is not provided on capital work-insprogress until construction and installation are complete and the asset

s ready for its intended use.

Pre-operative expanditure pendlng capiialisation

indirect expenditure incurred during construction period is copitalised as part of the indirect corstruction cost to the
extant to which the expenditure is Indiractly related to construction or is incidental thereta. Dther indirect axperditure
{including borrowing costs) incurred during the construction period which is not related to the construction activity nor
is incidental therelo is charged to the Statement of Profit and Loss. Income earned during construction period is
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deducted from the total of the indirect expenditure.

intangible Assets

intanigible assets acquired separately are messured on initial recognition at cost. Follawing initial recognition,
intangible assels are carried st cost fess accumulated amortization and accumulated impairment losses, i any.
Intangible assets, camprising of software are amortized on the basis of written down value method over g period of 6
years, which is estimated to be the useful life of the asset. Gains or losses arising from de-recopnition of an intangible
asset are measured as the difference batwean the net dlsposal proceeds snd the carrying amount of the asset and are
recognized in the stateraent of profit and loss when asset is derecognized.

Impairment of tangible and intangible sssets

At the end of each reparting pericd, the Company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss {if
any), When it i net possible to estimate the recoverable amount of an individual assat,'the Company estimates the
recoverable amount of the cash generating unit to which the asset belongs. When a regsonable and consistent basls of
allocation can be identified, corporate assets are also allotated to individual cash-generating units, or otherwise they
are aliveated 1o the smallest group of cash-generating units for which a reasonable and consistent aliocation basis can
ba jdentified,

Intangible sssets with indefinite useful lives and Intangible assets not yet available for use are tested (or impairment at
least annually, and whenever there is an indication that the asset may be irepaired:

Recoverable amount is the higher of fair value less costs of disposal and value In use. In assessing value in use, the
estimated future cash flows are discounted to thelr present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows hiave not been adjusted.

if the recovarable amount of an asset {or eash-generating unit) is estimated to be fess than its carrying amount, the
carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount,-An impairmant loss is
recognised immediately in Statement of Profit and Loss,

Whan an impairment foss subsequently reverses, the carrying amount of the asset {or a cash-generating unit} is
increased to the revised estimate of its recoverable amount, but so that the Increased carying amount does not
exceed the carrying amount that would have been determined had no impairuent loss been recognised for the asset:
{or cash-generating unit} in prior years. A reversal of an impairment loss is recognised Immediately in Statement of
Profit and Loss.

Provisions and contingencles

A provision Is recognised when the Company has a present obligatlon as a result of past events and it is probabla that
an outflow of resources will be required ta settle the obllgation in respect of which z raliable estimate can be made.
Provisions [exchuding retirement benefits) zre not discounted to thelr present value and are determsined hased on the
best estimate required to sertle the obligation atthe Balance Sheet date. These are reviewed at eschBalsnce Shoet
date and adjusted Lo reflect Lhe current best estimates.

A contirgent liability is a2 possible obligation that arises from past events whose existerce will be confirmed by the

Dccurrence or nan-oncuryence of one of more uncertain future events beyond the control of the Company or 3 present
obligation that is not recognized because it is not probable that an outflow of rescurces will be required to settle the
abligation, A contingent liability also arises in extremely rare cases where there is a lfability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent lability but discioses its
existence in the financial statements,

Financlal Instruments

Initial recognition

The Company recognizes financial assets and financial abilities when it: hecomes a party to the contractual provisions
of the instrument. All financial assets and lizbifittes are recognized at faz value on Inltlal recognition, except for trade
receivabiles which are initially measured at transaction price. Transaction costs that are directly attributabie 1o the
aculsitlan or issue of financial assets and financlal iabilities, that are notat fair value through Statement of Profit and
Loss, are added to the fair value on initial recognition, Regular way purchase and sale of financlal assets are accounted

Management is of the view that Fihancial assets such as Refundable deposits, Current account in partnership firms and
other advances arises under normal trade practices and are naither In the rature of loans nor advance in the nature of
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2176 Subseguent measurement
a. Non-derivative financial instruments
FInanclal assets carried at ampitised cost
A financia asset is subsequently measured at amortised cost if it is held within a business rmodel whose objective is to
hold the asset in order to eollect contractial cash flows and the contractizal torms of the financial asset give rlse on
specified dates to cash flows that are solely payments of principal and interest on the prircipal amount outstanding.

Financial assets at fair value through other camprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both coliecting contractual cash flows and selling finarcizl assets and
the contractual terms of the financial asset glve rise on specified dates to cash flows that are solely payments of
principal and interest on the princlpal amount outstanding. Fusther, in cases where the Company has made an
irrevocable election based on its business modal, for its investments which are classified as equity instruments, the
subsequent changes in fair vatue are recognized In other comprahensive income,

Financtal assets at falr value through profit and bogs (FYPL)
A financial asset which is not classified in‘any of the above categories are subsequently fair valued through Statement

of Profit and Loss.

Financial liabilities

Financlal liabilities are subsequently carried at amortized cost using the effective interest method, except for
contingent consideration recognized in a business combination which s subsequently measured at falr vaiue through
Statement of Profit and Loss. For trade and other payables maturing within one year from the Balance Sheet date, the
carrying amounts approximate the fair value due to the short maturity of these instruments.

b. Share Capital
Crdinary shares are classified as equity. incrementat costs directly atiributable to the issuance of new ordinary shares

are recopnized as a deduction from equily, net of any tax effects,

Ai¥c Derecopnition of Hnancal Instrumentsy
The Company darecognizes & financial asset when the contractual rights to the cash flows from the financial asset
expire or it transfers the financial asset snd the transfer qualifies for derecognition under Ind AS 309, A financial linbility
{or a part of a financiat liability) #s derecognized from the Cempany's Balance Sheet when the obligation specified in the
contragt Is discharged or cancelfad or expired.

2.1%d  Impairment of financial assets
The Company recognizes loss allowances using the expacied credit loss (ECL) model for the financial assets which are
not fair valued through Statement of Profit and Loss. Loss allowance for trade receivables with no significant financing
component is measured at-an amount equal to lifetime ECL. For zll other financlal assets, expected credit losses are
measured at an amount equal to the 12-month ECL, unless there has besn a significant increase in credit risk from
initial recognition in which case those are measured at lifetime ECL. The amount of expected credit losses {or reversal)
that is required to adjust the loss allowance at the reporting date to the amount that is requirad to be recognised is
racognised as an impairmerst gain of foss In Statement of Profit and Loss. =

218 Operating cycle and basis of classification of assets and lfabHitles
The Company presents assets and liabifities in the Balance Sheet based on current/ nan-current ciassification. An asset
is treated as current when it is:
- Expected to be realised or Interded to be sold or consumed in normai operating eycle;
- Held primarily for the purpose of trading;
- fxpacied 1o be realised within twelve months after the seporting period, or
~ Cash or zash equivalent unless restricted from being exchanged or used to settle a lability for at feast twelve months
after the reporting period.
All other assets are classified as ron-current.

A liabitity is current when:

- lvis expected to be settled In narmal operating cytle;

- It is held primariiy for the purpose of trading;

- Itis due to be settled within twelve months after the reporting period, or

- Thcj’s is no unconditional right to defer the settlemant of the liability for at lenst twelve months after the reporting




BAMBQO HOTEL AND GLOBAL CENTRE {DELHI) PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

Based on the nature of praducts and the time between the acguisition of assets for precessing and thelr realisation in
cash and cash equivalents, the Campany has ascertained its operating cycle as 12 months for the purpose of current -
non current classification of assets and jizbllities,

219 Cashand cash equivalents
Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject te an insignificant risk of changes in vaiue.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term daposits, as
defined above, net of outstanding bank everdrafts as they are considered an integral part of the Company's cash
management.

2.2(0  Earnings per share
Basic earaings per share has been computed by dividing profit attributable to equity sharcholders of the Company by
the weighted average number of shares cutstanding during the vear. Diluted earnings per share has been computed
using the weighted average number of shares and dijutive potential shares, except where the result would be anti-
dilutive,

2.21  Dividends
Final dividends on shares are recorded as a Habllity on the date of approval by the sharehoiders and interim dividends
are recorded as a liabllity on the date of declaration by the company's 8oard of Directors.

232 Statement of cash flows
Statement of Cash flows is prepared under Ind AS 7 ‘Statement of Cash flows’ specified under Section 133 of the Act.
Cash flows are reported using the indirect method, whereby profit / {loss} befare tax and is adjusted for the effects of
transactions of non-cash nature,

w

Regrauping based on “Amendad Schedule U1¥ of Companies Act, 2013

Appropriate regrouping have been made in the financial slatements, where ever required by reciassificetion of the
corrasponding items of incoma, expenses, assets, fabilities 2nd cash flows, in order to bring them in line with the nomenclature
and classification as per the audited financlal statements of the Campany for the year ended March 31, 2021, preparad in
zecordance with the Schedide Il of Companies Act,\:mls, as amended ({the “Amended Scheduta [87), requirements of Ind AS 1
and other Ind AS principtes snd the requirements of the ICDR Regulations.

4 Recent accounting pronouncemments
Minlstry of Corporate Affalrs {“MCA") notifies new standards or amendments to the existing standards under Companies
{tndian Accounting Standards) Rules as issued from time to 1ime. On March 23, 2032, MCA amended the Companies {Indian
Accounting Standards) Amendment Rules, 2022, 2s below.

Ind AS 16 ~ Proparty Plant ard equipment - The amendment clarifies that excess of net sale praceeds of items produced over
the cost of testing, if any, shall not be recognised in the profit or loss but deducted from the directly attributable costs
considered as part of cost of an item of property, plant, and eguipment, The effective date for adoptlon of this amendment is
annual periods beginning on or after April 1, 2022. The Company has evaluated the smendment-and there is no imgact on Its
firanclal statements,

Ind AS 37 ~ Provisions, Contingent Liabilities and Contingent Assets « The amendment specifies that the ‘tost of fulfilling’ a
contract comprises the ‘costs that relate directly to the contract’. Costs that relate directly to & contract can gither be
incremental costs of fulfilling that contract {examples would be direct labour, materials} ar an allocation of other costs that
refate directly to fulfilling contracts [an example would be the aliocation of the depreciation charge for an itermn of property,
plant and equipment used in fulfilling the contract). The effective date for adoption of this amendment is annuzl periods
.beginning on or sfter Aprit 1, 2022, althsugh sarly adoption is permitted. The Company has evakiated the amendment and the
w,p@“ “gg\t expected to be material,
o Ty e
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BAMBOO HOTEL AND GLOBAL CENTRE (DELHI} PRIVATE LIMITED
NOYES FORMING PARY OF FINANCIAL STATEMENTS

[

in

Loans {Non-Current)

Companies in which directars of the Company are directors or members

Rs. In Million
Asat Asat
JParticufars 31 March 2022, 33 March 2021
To others - unsecured, considared good
Carriet ot amortised cost
Securlty deposits - BE604 773.50
86404 773,50
Due from: ’
Directors ~ -
Firms in which direstors are pariners - -
Companies in which directors of the Company are directors or members : N
Other financlal assets {Non-Current)
s, In Miition
Asat T bsat
Particulars . 31 March 2022 31 March 2021
To others - unsecured, censidered good
Carrled at amortised cost
Balances with banks 0.23 D.22
Interest accrued Hut not dize on depasits -0.05 £4.04
: 02_;1} 0.26
Rue from :
Directors . -
Flrms In which dirgctors are partners “ -
Compardes In which directoes of the Company are directors or eemibers - -
Other nen-cumrent assets
Rs. In Milllan
As At As at
Partlcedars 3% March 2022 31 March 2021
Te nthers - unsecuted, considerad goad
Capital adgvances 2,133.78 1,75B8.21
2,133.78 1,758.21
Bee from < ) o
Directors B .
Firms in which directors ere partoers K -
Comganies in which directars of the Camparny are direclors or members € -
Cash antd cash equivalents
Rs. fa Mlllion
....... Foen et
.. Panicutars 3z March 2022 . 21 March 2021
€ash on hand B -
Balances with banks
- in current accaunts 127 236
ey 236
Louns {Current)
Rs. In Miition
...................... T T
. JPariculars Note Ne. 31 March 2022 - 31 viarch 2021
Torefated parties - unsecured, considered good
Carried at amoetised tost
Inter corporate depnsits 35 209.45 208.45
Other advanices 36 . 2.5 _2.58.
z11.60 212.0%
To Others - unsecured, considered goad
Carrind at amortised cost
Advanta paid to staf .05 -
9,05, -
211.65 . 212.03
Duefrom: o e
Directors 36 v -
Firms In which directors are partoers 36 v' -
16 8,45 2,45
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BAMBOO HOTEL AND GLOBAL CENTRE {DELHI) PRIVATE LUMITED
NOTES FORMING PART (OF FINANCIAL STATEMENTS

11 Other current zssels

Bs. In Milllon
As at Asat
Particulars Note No. 31 March 2022 31 March 2021
To others - unsecured, consldered goad
Batances with goverament authorities 28 363,89 372,59
1lanse deposits 0.8% *
Prepald sxpensas .54 .
365,28 37/2.59
Rt G
Due frons:
Directors 36 " >
Firens in which directors are partners 35 - ’
Companies in which direevors of the Company are directors or members 35 -
1! Equity share capital
i L . Rs. ln Milllan
Asat Asat
Particulars 31 March 2022 . . . 3X March 2023
Autharised capltal
25,00,000 equity shares of R5 10 each 25.00 25.00
25,00,000 preference shares of fis, 10 each 25.00 25.00
50,00 50.00
kssued, sitbseribed and fully paid up capital
20,20,000 equity shares of s 10 each, fully paid up 20.20 20,20
2020 20.20
a  Reconciliation of the of chares put ding at the beginning and at the end of the reporting year
” : " Shara Lapital
 Particulars Hlo. of Shares {Rs, ::{-Miﬁmi]
Balance as at 1 April 2020 20,20,000 2020
Issuer during the year L i . -
Balance as at 31 March 2021 20,20,060 20,20
tsstted during the year s -
Balance os at 31 March 2022 20,720,000 30.20

B The Company hos only one ¢lags of eguily shares with voting rights having par vatue of &s, 10 each, The rights, preferences and restrictions attached to
such equity shares is iy accordonce with the terms of issue of equily shares under the Companies Act, 2013 and Articles of Assuciation of the Company.

€ Hst of persons hofding more than 5 percent equity shares in the Company

s 3 . b Asat As at
Nameof the share holder. a1 Barch 2022 31 March 2021
PO No of shares % of holding . No of shares % .of helding
Prestige Hospitafity Ventures Limited 10,10,000 50% 16,10,000 50%
Marine Drive Hespitality and Reaty Private
timited 1,67,600 3085 7,672,600 3858
Gouan Hotels and Clubis Private Limited 242,400 - 1.2% 2,432,400 12%
d _shareholding of promaters . Ao L . " .
Name of the share holder No. of shares at the Change No.of % of total shares % change during
begiening af the year during  shares at the the year
thayear  end of the
T . ¥Oe .
Prestige Hospitallty Ventures Limited 10,10,000 W 40,30,000 50,00%
Marine Drive Hosphality & Realty PutLid 767,600 L 7,671,000 38.00% *
Goan Hovels and Clubs Private Limited 1,42,300 I3 2,427,400 12.00% B
iz OtherEguity
. s, In Million
. . Nate Na. As at . Asat
. Particalars . - 31 March 2022 31 Match 2021
Securlties premivm 13.1 912,60 212.60
Retalned earnings 1.2 {109.41) 105,54}
803.19: . _BO7,06

o
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BAMBOO HOTEL AND GLOBAL CENTRE {DEEHI) PRIVATE LEMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

131 Securites Promium
Rs. In Mitlicn

Asat Asat
Pasticulars 3t March 2022 31 March 2021
Dpening balanze 912.60 $12.60
Add: Additions during the year . - -
L 91260 012,60

Securities premium reserve is used to record the pramium on Issue of sheres, The reserve is utlised in atcerdanpce with the provisions of the Act.

%3.2  Retained Earnings
Rs. In Mitian

Asat Asat
Particulars . 31 March 2022 31 March 2021
QOpening balance {105,541 {91.10)
Add: Net profit / {loss) for the year {4.64) (14.33)
Add: Other comprehensive inceme arising from remeasurerments of the defined benefit fiabilities / o
{asset) [net of tax) 0.77 {ea4}
{109.41) _{rassa)

The amaunt that can be distributert by the Company as dividends to its equity sharehalders is determined considering the requirements of the
Companias Act, 2013, Thus, the amounts reported above are not distributable in entirely.

14 Horrowlngs (Non-Current)
Rs. In Nillion

Asat Asat
Particutars 31 March 2022 31 March 2021
Muasured st amortised zost
Term foans (Stoured)
- From bank 14.1 9,612.0% 8,405.10
- From financiat institutions 14.2 952.06 551.99
Loayzs and advances from refated partles
tntar corporate deposits and others 143 1,817.34 820,06 !

12 48145 AN TR

144 Yerms loan from bank:
The ivan has a 180 months with moratorium period of 48 months with builet payment of principal at the end of its tenure. Interestis 10 be psid
Raste of Interest 16 11.45% p.asznd subject to PLR Change:

Detalls of Security:

The Fallity, inlerest, costs, charges, uspenses and all ather monles In respoct of loan Is secured (n favour of the bank by

1, An exclusive tharge on alf buildings and structires thereon, both present and future.

2. An exclusive charge on Lhe scheduled ruceivabies ureder the documents antered into wilh the custormers by the barrower, i such proceeds hoth
present and future, g
3. An exclusive charge over ail rights, titles, interest, claims, banefiss, demands under the project documents hoth prosent. and future. B
4. An exclusive charge an the escrow account, all manies credited / deposited therein and all investmonts i respect tharizof in whatever form they
rriay be),

5. An exclusive charge on the TOR-Transler of Development Rights tifl the same s [oaded on the project:

5, Registered Mortgage on Assels proposed and located at Asset Area 13, Aerotily, Delhi.

7. Receivable Cover - Hypothecation of raceivables from Assels proposed and located at Asset Area 13, Aerocity Debhi.

8. Charge over Security Deposit of Rs. 268 crores paid by the Company to Delb Intarnationat Adrport Limited (DIAL).

2. Restdual Charpe over DB Skypark Praject to be Beuerépad by ECC DB Konark Joint Venture,

Carporate Guarantee by (Uncenditional and Irrevocabla):
- Marine Drive Hospitalily and flealty Private Timiled
- Goan Hotels and Realty Private |imited

Personal Guarantee by {Uncanditionst and Irrevorabie): E
- Mr.. Shahid Balwa
- W, Vinod Gaenka i

o

——
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NOTES FORMING PART OF FINANCIAL STATEMENTS

14.2

14.3

15

6

17

18

Total autstanding dugs of creditors other than micra enterprises and small enterprises

Terms loan fram Finantial {nstitution,
The {oan has a 180 months moraterium period with bullet payment of principal ai the ed of s tenure, lrilerest is 1o be pald menthly.

Rate af faterest is 11.10% p.a. and subject to PLR Change.

Detalls of Security:
Fhe Facility, Interest, costs, charges, expenses and all other monfes in respest of loan is secured in favour of the financial institution by:

1. Am exdlusive charge on all buifdings and structures thereon, both present and fulure.

2, An gxclusive charge on the scheduied recrivablas upder the documents entered inte with the customers by the horrower, all such preceeds both
preseat and futire,

3, An exclusive charge aver ail rights, titles, interest, clatms, banefits, demands nnder the project dacements both present and future.

4.-An exclusive charge on the escrow account, all monios credited / dapositad therein and all investmants In respect thereof {in whatever form they
may hel.”

5. An exclusive charge un the TDR-Transfur of Development Rights Gl the same ts foaded on the project.

6. Registered Mortgage on Assets proposed and focated ot Asset Area 13, Aarocity, Delhi.

7. Receivable Cover - Hypothacation of raceivables from Assets praposed and located at Asset Area 13, Aerocity Delbi.

8, Charge over Security Deposit of Rs, 268 crores paid by the Company to DIAL.

Corporate Guarantee by {Unconditional and Irrevocable):
- Marine Drive Hospitality and Realty Brivate Limited
- Gown Hotels and Realty Private Limited

Persanal Guarantee by {Unconditional and Irrevorable) :
- Mr. Shahid Balwa
- Mr. Vinod Goenka

Inter corporate deposits and others
The Inter corporate deposits is interest free and repayable when surplus is avaifable as mutually decided between the shareholders.

Other financi! liakilities (Non-Current)
: o i Rs. b Milllon

Asat Asat
Paiticudars . o Note fig 31 harch 2022 31 March 2021
Carrlad at amontised cost
Secority Deposits 36 796,95 711.56
. 79695 U7ILES
QiiE: .
e from:
Okrectars Eld - -
Flrms in which directors are paitners 3% < -
-Companies in wiich directors of the Company are tiredtors or members a6 796.95 71156
Provisions (Non-Current) ¥
Rs, fn Millian
As at As at
Particulsrs Note No 31 March 2022 31 March 2021
Provision for employes berefits
- Gratuity 32 " 3,25 42
375 342

Rerrowings {Currant)
Rs. in Million

‘As ot Asat -
Particulars . . . Note No - 31 March 2022 . .31 March 2021 -
Loans and advancex from related partics {unsecured, yepayable on demand} .
Inter corporate deposits 36 2,518.43 2,418.64
2,438.93 2,418,614
inter corpurate deposits und other loans are terest free and are sepayable on demand.
Trade Payahles
. . L Rs, {n Milllan
Asat As ik
Pastledlars - Note No. 3% March 2922 31 March 2021

Carried at amortised cost
Total outstanding dwes of micro enterprises and small enterprises 8




BAMBOO HOTEL AND GLORBAL CENTRE (DELHY) PRIVATE LIMITED
NOTES FORMING PART OF FINANGCIAL STATEMENTS

82 Distlasure as sequired wnder Micro Small and Medium Enterprises Lrevelopment Act, 20051
. L Rs. tn Million

Partlcudars . Asat A at
: i e 31 March 202 31 March 2021

§ Principal amount rernaining vnpaid t¢ any supplier as at the end of the accounting yesr

il fnterest due Lhereon remaining unpatd ro any suppller as at the end of the accounting year

lii, The amount of Interest paid along with the amouats of the payment made to the supplier beyond the
zppointed day

iv. The amount of interest due and payable for the year

v. The amount of interest accrued and reraining unpaid at the end of the accounting year

vi. the amount of further interest due and payable even In the succeeding year, until such date when the
interest dues as above are actually paid

Mote : The informatien ss required to be dleclosed under The Micra, Small and Medium Entorprises Development Act, 2005 is determitned to the
extent such parties have baen identified on the basis of the information avaiable with the company. This has been relied upon by the Auditors,

1% Other financisl lizbilities {Current)
s, in Mitlion

- Asat As at
31 March 202¢ 31 March 2021

Paticwlars

Larried at amortised cost

interest accrued but not die on borrowlings 166.05 ©8.93
Interest acerved and due on burrowings 120,56 15¢.17
Retention creditors 34,08 38.89
Craditors for capital expenditure 46,48 269.45
Other ligbilities -999.36 53,98
1,366.48 5619.42
i
20 Other curreat lfabiities
3 Hs. in Milllan
asat Asat
Farticuiars 31 tarch 2022 41 Mhuech 2021
Advance from customers 45253 41253
Withholding taxes and disties {6.42) 1482
.. 412,11 L Aas
45 Pravisions {Current}
. a5, n Willian
Asat Asat
Partleulars Naote No, 31 March 2022 31 March 2021
Provision for employee beaefits
Gratuity 32 Q.07 .
3z 168 1.76

Compensated ahsences

-3.68 1.76




BAMBOO HOTEL AND GLOBAL CENTRE {DELHI) PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

22 Other lncome

Rs. I Millon
Year ended Yeur ended
Particulars . - 31 March 2022 31 March 2021
Interest income - Others o0 0.17
Miscellanegus income 0,01 L. -D.01
Lepr " T q3g
22 Employee benefits expense
...... Rs. In'Milllon
Year ended Year ended
Particulars . Nate No. 31 March 2022 31 March 2021
Salgsles and wages 258 5.48
Gratulty expense 32 0.78 0.1%
Staff welfare expenses 0,04 . DAL
. 333 6,17,
24 Finance costs
fs. in Milllon
Year ended Yearended
Particulars ) . 33, March 2022 31 March 2021
Interest on borrowings . 1,188.60 1,059.80
Interest on delayed payment of statutory dues - 2.00
Interest - Others D04 . L
Total 1,188.64 1,061.80 H
Less: Borrowing cost capitalised to Invesiment property insluding Cagltal
Work in Progress {1,188.60) - {1,089.79)
Costs considered a5 finante cost in statement of profit and loss S
25 Other Expenses
. s, In Million
Yeur ended Yearended
‘Particulars 31 March 2022 31 March 2021
Selling Expenses
Travelling expenses 0.03 0.02
Business promotion i ho2
Repairs and malntenance :
Building 0,01 U.44 i
Plant & Machinery and Compusters 0.29 021
Vehicles - 0.01
Power and fuel - 3.29
Rent - 3ia - .09
Insurance v 0.03
Rates and taxes 0.01 0.4
Legal and professional charges 0.7 1.44
Auditor’s remuneration ' 5a 0.46 0.30 :
Postage & courler - 0.02
Tealephone expenses .12 0.23 4
Printing and stationery 4.01 0.14
Miscellaneous expenses . 0.06 0 ¥

126 RN




BAMBOG HOTEL AND GLOBAL CENTRE {DELHI) PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

258 Auditors’ Remuneration

Rs. In Milion . .
: : - B “Yearended ~  Year ended
Particitlars o L . 31 March 2022 31 Maurch 2021
Payment to Auditors:
For Limited review 0.11 -
For Statutory Audit . 0.35 030
~ pas 030
26 Vox expenses
a  lacome tax recognised in Statement of Profit and Loss
R, in Milllon_.
T Year ended “Yearended
Partladars . o . . . 21 March 2022 31 March 2021
Current tax
In respect of the current year - -
I tespact of prior yesrs . e
Deferrad tax ‘
In respect of the current year e o
b Recontlliation of tax expense and accotnting profit
s, In Million
Year ended Year ended
Partioulars . .. o . .31 iMarch 2022 31 March'2021 .. .
Prafit/{Loss) hefore tax fram cantinuing eperations {4.64) {14.33)
Applicable tax rate 25.17% 25179
Intorne tax expense ak applicable tax rate & {1.17) {3.61}
Adjustment on account of @
Tax effect of disallowable expenditure o447 i BY
B - 1.17 - Coe e ABL
Income tax expense recognised in Statement of Profit and Lass (A48} - .
27 Earning per share [EPS}
: : : Yearended Yearended
_Panticulars . e . m N 3L March 2022 . 21 March 2021
Loss attributable to owners of the Company and used in caloulation of ERS {#s, In Million) {4.64) {14.33)
Weighted average number of equity shares
Basic (in Numbers) 26,20,000 20,20,000
Difuted {in Numbers) 20,20,000 20,20,000
Nominal value of shares (In Rupees) 16,00 1000
Earning per share {in Rupees}
Dagic: - {2.30) {7.e9)

(2.30) {7,069}




BAMBOO HOVEL AND GLOBAL CENTRE {OELHI) PIFVAYE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

28 The Campany it engaged in the business of providing infrastructural facilities and therefore, by virue of sectlan 186 (11)a} of the: Act, remdl with sub-section
{7} of the said section, it fs not mandatary to charge Intarest on loans granted,

29 Conkingent Hahifitips
Bs. in Mlifien

Asat As at
Paticutars a5 March 2022 2] March 20621

Lontingent {1zbiHities

1. Clalms against Company nut ackeowledped as debts
4; Disputed Good and Service Tax
b, Dispitted Ineome Tax .
£ Others 353,89 37154

The above smounts dogs not incliude penalties, F any, that may be levied by the avthoritlas wheo the Uispules are settled,

“The Company bas filed 3 Writ Petition with the High Court of Defii againgt Union of India and Contral Board of Indirect Taxes snd Customs for quashing
Blacked freput Tax Credit for Construction Services and input Tax Credit in relation to Works Contract, Pending the outcome of the sakd petition the Lompany
has accumulated the amoust of Input Tax Credit in the Rrancial statement as balances with governrnest authotities under Dther corrent sssots,

The Company has ficd an application befors the Autharity for Advance Ruling {G5T) Daihl Bench, seeking a Judgzment an “Whethar laput Tax Credit is
avatiable on tax paid on poods and services such as Aschilecy, Interior, Designer, Excavation, Ruilding Construction, cansultant, blast impact anstysls services,
sofid waste management services, Interlor Decoratlon, Furniture and Fistures, etc. used in zelation 10 construction of Hotel and Cammerdial Space”, pending
the concluston of the said rullng the Company has sccumufated the smount of Input Tax Credil In the firanclal statement as balances with goverament

authorities under Other curcent assets,
2. Corporate gharantecs given on behalf of other entities

A0 CepHuel Commitments

fts. In M#ilon
As at Asat
; Particufaes 31 March 2027 31 March 2021
A Capltat commitments {Net of advances) 1034640 R,B39.65
6,202,65 G,465.04

2, Ucense Fees

The Company has hean granted the davelepment fghls by Dolhl internationsl Adrpory Belvate Lhnlted (“DIAL) over the Assel Aves 13 for e purpoaas al
develaping, designing, financing, constriscting, owniag, operating ond maintaining the Assels upon the Assok Area 13 and fiad entered into & Oevelopment
Agreemenr dated November 13, 2009 ("Afreement”} in this regard. in terns of Clavse 3 of the Agraginent, i considecation of the gram, the Company is
sariced to pay DIAL snnual icense Foe over the agreemen perkod, :

#:The Company enters inte consiruction contracts with its vendors, The final amounts payatle under such conteacts will be based on actual measuremonts
g negatlatad rates, which are determinable as and when the vork under tha wid toentracts are compleled,

31 Operating Laase arrangements

2 Asalesses
Lease payments represents licenye fees recopnized in the Capital wark in progress {under capltailzation)

e
Re. in Milllun - ;
“hsat T  asat
31 March 2022 31 March 2021 i
Linecense fnes payeble
Not later than 1 year a79.84 26T 00
1,628.78 1,202.00

Later than £ year and not duter than 5 years

Latee thar 5 years 4,436,06 5,004,00
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32 Employee beaefit plans
li} Defined Contritrion Mzns : The Company contdbutes to provident fund and employae state Insurance scheme which are defined contribution plans.

Tthe Company has recognized the following ameunts defined contribution plai: whereby the Company is required to contribute a spedilied pereealage of the
payrell costs to fund the benefits:

L - fscAn Miltlan
hsat TAsat
Particuless . 31 March 2022 . - -31 Maﬂ:_h 2021
In Capital Work-in-grogress
Employers' Contribubion to Provident Fund 031 1,54
Employers' Contibution to employes state insurance scheme 000 Lo
Ia the Statement of Profit and Loss
Employers' Contdbution to Pravident Fund ¥ -
s - ..

Employers’ Contribution 1o employec state insdranca scheme

a3

{F} Dofined Benefit Pian 1 The Company provides pratwity for emplovees who are In continvous services Tor a perfod of 5 yeors. The amount of gratvily is peyslie
on retirement f terminatior, computad based on employess fast drawn bosic salary per month, The Company’ gratuhty (tability 1s unfunded,

Risk exposure
The delined benetit plan tyoleally expusa the Company to actuarial risks suth as; Intarest raie risk, fongevity risk and salary risk,

Interest Risk A decrease in the bond interest rate will increase the plan liabibly.

Life expectancy The prestnt vatue of the defingd henefiz plan lability is calculated by reference ta the best estimate of the mocality af plan
participants both during snd after their employment. An increase In the life expectancy of the plan participonts will increase the
plan's liability,

Satary tisk The prosent vahia of the defised benefit plan liabillty Is caleufated by refurence to the futuee sateries of plan participants.

. § . .. R o L. . . . Rs; in NMillion.
o Vear ended Vear ended
Particotarg 31 March 2022 34 Viarch 2021

a, Components af defingd benefit cost

Current Service cost 97 0.30
interest expenses / {tncome) et 0.24 : : -0.20
Camponents of defined benefit cost recegnised In profit o fnss/Capltal work In progress L0 [.40
Remeacurement on the net defined banefit Habll
Actoastal {Gain} / foss {or changes In Demogra philc assumplions. - N
Actearial {Gain) / foss for changes in financlal assumoptions. {0.09) -
Actuarist {Gain) flngs due to experlence adjustrents 064} {0.10)
fompanents of defined beneflt cost recogalsed in other comprehensive intone 10.13) {010}
X 0.30

Totas components of defined benefit cost for the year

The cerrent service cost and the net interast expanse For the year are includad in the 'Employee banelits expease’ ne iters in the statement of profit sad loss,
The remyasurement of the net defined banefillabfity is Included in other comprehensive income, B

b. The omeestincluded in the afance Sheet arising from the entity's obiigation In rospect of 1ts defined benedi plans is a5 follows:

L ils, In pdillon, .
o e : Frp Yo
; \! 31 March 202 41 March 2025
Present valoe of gnfunded defined benelit obligation 332 340
iUnfunded $tatus 3.32 340 H
Net Habllity ansing from defined benefit obligation 332 3.40
© Maovetnents in the present value af the defined berefit obligation are as toliows. ]
. PR [ Milllvl’gyw ks
Yout wnded Year ened
Parliculars 31 March 222 - 31 March 2071
Opening defined benefit obllgation 340 3.10
Current service cost 077 0,20
Teansfer {In}/Cut B -
Interest cost Q.24 b.20
Actuarial {Sain) £ loss due ta experience adjustrnants 0.73) {0.10)"
Benefits paid 10.38) .
Ciosing defined benefit ohligatian ’ 330 i A
Sebizar Lo

d. Net Hability recognlsed in Ralanee Sheat
nt Valye of Dofined Denefit Chligstion 330 340
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e, Actuarlat Assumptions

T RE ot T b At

Potticulass - - . R : R : : R L e 51 March 2022 - 31 Mareh 2021
Dlstount fiate 7.40% 6.90%
Expected Return on plan assets NA N/A
Rate af increase in compensation 7.00% 2.00%
Attrition rate Refer table befow

. Betrernent age ... .. L B L X L s 60 Years 58 yesrs
Atuition rate

’ Asat fsat

P 3% March 2092 31 March2021

“lpedn T ) ' 105 0%
33-40 5% 5%
43-50 3% 3%
AbovesSp . - 2% 2%

. Seasitivity analysis

Significant acluariat assemptions Tor the determination of the defined obligation are discount rate, sxprected salary inerease aad mortality, The sensitivity
anaiysis below have been deteimined based o reasonably possibiz changes of the respective assumptions ac¢urting ot the end of the reporting pertod, while
helding 2il ather assumphions constant,

A5 0 Mllion

T ) co ) o : ) Thsat Asal
'1.l"a'ti[:ula'm' e § : : i 31 Margh 2022 31 March 2021

impart an defined benafit obligation:

Distount rate Increase by 100 basis polats {618} {0.20)
Decrease by 100 basls points n2l 0.20

Satary escalatiun rate Incrgase by 100 basis points 323 026 3
Dacrease by 100 bhasls peinls {0.20) {0201 :

Employee attritien rate rease by 1000 basis poipts ool -
Decrease by 1000 basis points (03

T sansilivity analysis preseited sbove tmay not be representative of the actual change In The defined heefit obfigation 85 it is unfikely that the change In
asstmplions would occur in isclation of ene anotker as some of the wssanptions may be corzelated, |

Furthetmate, in presenting the above sensitivily amalysis, the present value of the defined henel® obligalion bas been calculated vsing the projected unit
credit mathod at the end of the reporting perind, which i the same as that applied in caleulating the defined benefit obilgation Rability recognised In the
Balancs Sheet,

Fhere was no change inthe wethods and agsuaptions used i groparing the sensitivity analysis from peior years,

(i} Other Employer Benefits - Compansated shiancas
The leave nbligations caver the: Company's liabllity for earned leave and Is not funded,
Leavi encashment benefit expensed tn the Statement of Profit and Loss for the year Is Rs, NIF{Z1 March 2621: R5..50 Milllon)
teave encashment berefit outsianding fs Rs. 1.60 Mifllon {31 farch 2011 : &s; 1,70 WMilitrn),.

32 There ate no foreign cutrency exposures as at 31 March 2022 {33 March 2021 - Nit} thot have not been hedged by 3 derivative Instruments or otherwise,

24 Financlal risk msangement ohlectives and policies
The 8oord of Directors reviews the risk mensgemeot policy dram time {o time and the sald policy alms ot eoharcing sharchokiers’ value and providing on
optimurn visk-reward Irade off The sisk managemant approach is based on clear understanding of varlety of risk that the organisation Taces, disciplinad risk
manitoring and mes t and inuaus tsk nt and mitigation measures.
A brief descrption of the varfous risks which the company ks likely to face are s under:

A pAarketrlek
Market risk is the risk that the fair valua of future cash flows of o financlat instrument will fluctuate because of thanges In market conditions, Market risk
compiises thrae types of risk: interast rate risk, credlt and default risk and liquidity risk. Financial inslcuments affected by market risk include loans and
baowlngs, deposits, FUTDC And FVIDL, investments: The company doas not have matedal Forolah Corency Fuchanpe rate risk,

A, Inturest rate visk

Interest rate eisk i the risk 1hat the fair value or fotuce cash flows of a financial instrument will fluctuate because of changes in market Interest rites; The
Lompany's exposurit 1o the sisk of changes In market interest rates rofates primarity ta the Company's long-laem and short-term debt chligations with Noaling
interest rates,;:

The: Company manages its Interest rate risk by hiaving 2 balanced porfotio of fived snd variable rate borrowings. The Company does not have oiiy interest rata
swaps,




FAMBOO HOTEL AND GLOAL CENTRE JRIELHI) PRIVATE LIMITED
NOTES FORKSING PARYT OF FINANCIAL STATEMENTS

ELY

36

Interest rate sensltivity
The sensktivity analysis In the following sections relate 1o the position as at 35 harch 2022 and 31 March 2025, The sensitivity analysis have been prepared on
the basis that the amount of seldebl and the ratio of fixad to floating interest raies of the dabt,

The following assumptions bavs been made In calculating the sensitfvity analysis:
Tae sensitivity of the relevant proflt or {ass ltem is the effect of the assumed chanpes in vespective macket rsks. This is based en the flaanclal agsets and

financial linbiitics held at 31 March 2022 and 31 March 2023,

The foliowing table dumonstrates the sensitivity to & possible change in interest rates on that portion of borrowings vutstanding at the Bslance Sheet dote,
Whth 2l ether variabios held constanl, the Company's profit batore tix is alfected thraugh the knpact on floating rate barrowings, o3 follows:

Effect on groflt befare tax

Rs, InMilllen
Asat Asat
Particulars : i - AR RN 31 March 2022 33 March 7021
Decrease i inlerost rate by S0 basls polnts 53 A7

increase in intergst rate by 50 basls polmts {53} {27}

| Credit fisk
Credit vigk is the risk that counterparty will nat meet its abfigations under o financial instrument or customar contract, leading to o linancial fuss, The Company
Is euposed 10 eredit risk from lts operaling activitles and from &s financing setivilies, including deposits, security deposits and olhet financlal nstriments,

I Liquidity risk
The Company's abjectiva is to maintain o batance batwosn continulty of funding and fexibility through the use of bank deposits and losns. The lable below

summarises the maturity prafile of the Company’s financial ilabiEtes:
' fis. 10 Milllon

Parivlars - _On.demangd <Ivear. . 1tnS years S 5 years Tatal

Asat 31 March 2012
Borrowings 2,418 93 > 12,481 45 . 14._9[_)0‘38
Gther énancial liabilitles - 1332485 __B3Dsa e 2,1§343
241893 ) 3,332.45 13,312.43 - 17.063.61

As 2t 31 March 2021
Borrowlings 2,418.64 " 10,177.15 - 12,585.94
Other lniscial fiablitics . BG4I 5045 - £,330.80
L 2dmmes  5B0.53 10,5927.60 - 13.576.97

Capital manzgement

For the purpase of the Company's capital menageracnt, caphal indudes jssued equity capital, scourity premium apd all other equity reserves sitribinable to
tho squity holders of the Company. The primacy ehlictive of the Company's capital managament is 16 mafatain stcong credit rating and hushtlvy capital ratios
inorder{o support its business and maximise the shareholder value.

e Lampany through its Board of Dlreclots manages IS capiad structure and makes adjustments 0 Hight of changes In cronomic conditions and the
requirements of the financial covenants. The hatrowing of the company primary consist of Project Finanding.

L1 bl redpted panics
A, Compznles baving sgaificant influcnce

Prestige Haspltality Ventures Limited Marine Drive Hospltality & flealty Private Limited

B. Company is whith the directors are interested - where franszciton axlsts

OB Healty timited Mifeslic Infracon Private Limited

Gadn Hotels & Really Private Lhnlted Neelkamal Realtors & Suburban Private Umited
Bane Guifdtech Private Limited nNeelkamal Realtors Tower Private Limitad

BD & P Hotnds (India) Private Limited Pany Infrastrecture snd Contracton L![ﬁ'lmd
Real Gom Bulldtech Private Limited MiG]‘,DBs\dra)'Realtou & Builders Priviiie Cimited

Newfkamat Resltors & Builders Private Limited

C. Hey managemaent gersonhel

Wr. Nabll Patel, Director bAr, Faiz feawar, Dizactor
tis. Jessie Kuruvitte, Director e, Shiahid Batwa

Nir. Mohmad Sadiq Zald, Direetor Mr: Vinod Goenke

fative of key I

Mt irfan Razack

Mr, Rerwan Razack
Mr. Noaman Razack

* Note: The related party refationships are a4 Ident#led by management which has begn rolied upon hy the auditers,.

Note: All transactions with refated parties are In compliance with section 177 and 188 of Gompantes Act, 2013 where applicable and the details have bren
istlpsed.n the financlal statements, sx requirad by the applicabile secounting standards,
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Dutalis of Related Party Transattions and Balsaces

Rs. th Million
B 2 - “Yearended < Yoar'endéd
+ Particidars i o 31 March 7022 31 March 2021
Transactions during the year
Inter-torporate taken {Exciuding NG AS adjustroents)
Companles hoving significent influence
Prostige Hospitality Venturas Limited - 128152 L 63426
L26052 T T 63426
Repayment of Inter-corporate d taken {Excluding NP AS adjust 13} H
Compaonies having significant Influence
Marine Drlve Hospitality & Aeally Private Limited 4.14 A 4D
Companics ir which directors are Interested
Goan Hotels & Really Private Ymited . 1717 17.37
i R T T
Amounis autstanding 23 at Batance Sheet Date
Inret-carporate deposits taken (Excluding IND AS adjustments}
Lompenies having significent influence
Prestipe Hosphtalify Ventures Limited* 2,620,30 1,358.78
Marine Drive Hospitality & Realty Private Limited 1,339.35 1,329.08
Y- Y- R YY)
Companies in which ditectors ore Interested
ftaelkamal Realtars Towes Pedvate Limlted 107945 1038
8D & P Hotels {india) Private timited X 0.40 040
T LUTES TL09888
* exchides fair value change inloan accepted Rs. 702,83 Million {P.Y. Rs, 538.72 Million}
Inter-carparata d its glven (Exchuding IND AS adjL ]
Componies in which dicectars are interested
Majestic Infracon Private Limited 200.00 200680
MG {Bandra} Realtors B Bulders Pdvate Ginlted 435 475
Rewl Gem Buildtech Private Limited 3.00, 3,00
OB Roalty Limited - et 2.2% R rE
S AR :
Gther Advances ' :
Companles haviag shanificant Infiuence
frestige Hospitalily Ventures Limjled . 0,43
Lomponies i which directors ee interested
Neatkamat Reaftors & Suburban Private: Limitad 1.96 196
feeelkamal Bealtars Tower Private Limited .07 007
Pony Infrastructure and Contractors Limited 0.06 anG
Real Gem Rulldtech Private Limited 006 0.06
- 215 . 258
Other Lisbitles §
Coritpanies in which dicectors ore interested :
Goan Hotel & Really Private Limited 1219 17.17
) 1714 1737
Security Deppsits payable
Companies in which directors are interesied i
Grran Hotels & Reglty Private Limited* - . 1,000.00. .. - 1,000.00 3
3.000.00 - 100000
RIS it i
* excludes fair value change in deposits sccepled Rs, 202.05 Million [35 March 2021: Fis. 288,44 Million} :
Creditors for capltal expenditine
Campenies in which directirs ort intgriited
BD & P Holals (indla) Privais Limited IR £t o 5aR
.- 147 508,

The ouibresk of COVID-19 pamifemic giebally amd in Indla has cavsed signifleant disturbance and slowdown of economic activities, Due 1o the lotkdown
anngynced by the Governmont, the Company's operations were slowid down/ sispended for part of the current year and accardingly the accompanylag
finenciel statements are adversely Imparted ant not fully cormparable with those of the earfier year,

w
~

The Company's manageeant has considered the possible effects that may result from the COVID-19 pandemic on the carrylng vaite of assets including
Rruperty, plant and equipment, capital work in pragress and loans, In developing the assumplions relating to the possibls luture unrertalnties I the economic
conditions b of this pandemic, the C . as ot the dote of approval of these financial statements has used intarnal and external scurces ol
infermatfon ta assess the expected future performance of the Company. The Lompany has performed sensitivfty analysis on the assumptions used and basad
on the curreat estimates, the Company exprets that the canrying amount of thase sssets are fully recoverable, The mianagement has alse estimated e future
«ssh fiows with ‘the possible effects that may result from the COVIB-19 pandemic and daps Aot foresce any adverse Impact on realisiag fis assets and In
rmeating ts llabilitics a5 and when they T2l dua, The actual impact of the GOVID-19 pandemic may be different from that estimated as ot The date of appravat
of these financial statements,




BAMDOO HOTEL AND GLOBAL CENTRE (DELHI PRIVATE LINITED
NOTES FORMING PART OF FNANCIAL STATEMENTS

During the year ended 31 March 2022, the Company's mahagement has alse made a detalled assessment of the propross of constructlon work rlring the
neviad of fockdownand has concluded that the sama was only a temporary slowdown, further corsidedng th travel restrictions the Company has reduced
the number of Keys in the proposed Hote! and have intraased the Commarial Space far leasing, accordingly the Company has capilalived the borrowing costs
Incurred In accordance with Ind AS 24,

Further, on 27th October, 2024 the fompany has entered into an Drorating Agreement with Mardatt Hotels Indla Private Limited and Starwood Hotels and
Resarts India Private Limied 1o Supervise, direct and contsol the aperation of the Hotet from the Gpening date of the Hotal,

38 sepment Information
The Chief Operating Decision Maker reviews the operations of the Company as a real estate development activity and ledting out of developed properties,
which is consideced 16 be the oaly reportable segment by the Management. The Company's operations are in India only,

38 Other Statwtorny lnfonnatlon
{i] The Company do nut have any Benami property, where any proteeding has heen initizted or pending against the Company for holding any Benami gropesty.

{ii} The Company do not have any transactions with companies struck off,

{lli} The Company do not have any charges or satistaction which is yat 1e be ropistered with ROC bayord the statutory peried,

{iv] The Company have not waded or invested in Ceyplo carrency or Virgal Currency during the financial year, .

{v) The Company have not advanced or loaned or invested funds to any ether persanis) or entitylias), Iickeding foreign entities {Intermediaries) with the
understanding that the Intermediary shak:
{2} directly or indirsctly lend or invest in other parsons or entities identified in sny mannes whaisoaver by or an behsaif of the company {UlUmate Renaficiarias)
ar
(b) provide any guarantae, security or the Hie 36 or on behalf of the Ultimate Beneficiarios

{vi] The Company have: not received any fund frarm any person{s) or entityfies}, inciuding foreign entitfes {Funding Pany) with the understanding {whether
tecarded in writing or otherwise) that the Company shall:
(o} directty ar indirectly lend ar invest In other persons oF entities densified in any manner whatsoevar by or en behalf of the Funding Party (Ultimate
Beneficlarios) ar
(b}'provfde any guaranted, security of the like on behalf of the Ultimate Beneficiaries, :

{vii) The Campany have not any such transaction wikch is nol recordad in tha books of accounts that has been surrendared of disciesad as incame diring the year :

in the tax assessments under the Income Tax Act, 1951 (such 8¢, sesrch or survey oF any pther relevant provistons of the Income Tax Act, 1961

40 Previous year [ purlod figures have been reproupedfrectassifivd wherever ngcessary Lo correspond to the cuirent parled elassification/disclosure,
41 Fer financial raties refer Anpayure 1

for MSSV & Co, For and on behait of the bosrd of directors of
Barmboo Hotet and Blolal Center {Dethi) Private L

" Falz Rezwan Nabil Yusuf satsl
Directar Director
DIN: (1212423 D3N D0258093
Plave: fengaluru Mace: Bepgatui Place: Mombai
Date: 29 September, 262 Datg; 29 Septamber, 20122 Date: 20 Septembar, 2072
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Annexure 1- Financial Ratios

NOTES FORMING PART OF FINANCIAL STATEMENTS

EBITDA  Earnings Before Interest Depreciation and Tax

ings Before Interest and Tax

Year ended Yeus énded
slna . Ratlos / measures . Nymarator Danominator | 31 March 2022 | 31 March 2021 .
1 |Current ratio Current assels Current Habilities 014 [ 0.17
2 |Debt Equity ratic {bebt [includes current and non-: Total shareholders’ equity 18.10 15,23
current borrowings) [includes shareholders funds apd
retained earnings)
3 Debt service coverage ratio  {Earnings available for debt [ebt Sarvice 0.996 0.987 )
service .
4 |Return ons equity [%) Net Profits after taxes Average Shareholder's Equily -0.6%| ~17%
5 {inventory turnover ratio Cost of grods sold Average inventory NA NA|
& |Trade receivables turnover  JRevenue from operations Average trade recelvables A
ratio . NA NAJ:
7 |Tyade payables turnover Total Expenses Average irade payables :
ratic ’ - -
B INetcapital turnpver ratio " {Revenue from operations Average working capitai NA NAE
9 {Netprofit [%] Net profit [Revenue from operations NA NA)
30 [EBITDA [#] ESITDA Revenue from operations NA NA
11 [Retura on capital employed |EBIT Tolal Netwarth and Debt :
[4} ] {6.00) {0.004}:
12 |Return on investment Interest Income Investmant NA NAf




